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Index Finds Remodeling Lull Ending

The lull in residential remodeling activity that settled over the industry at the end of last
apparently coming to an end, according to NAHB'’s Remodeling Market Index (RMI) for
quarter of 2003.

The more than 600 professional remodelers who were surveyed for the index reported
business was starting to pick up early this year and they expect significant improvemer
balance of 2003.

“Driven by low interest rates, home equity conversions and the strong appeal of investi
homestead, residential property owners stepped up the pace of contracting for improve
repairs, additions and general maintenance on their homes and apartments in the first
2003,” said NAHB Remodelors™ Council Chairman Mike Weiss. “This bodes well heat

spring home improvement season.”
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The latest index showed that current market conditions rose to 46.4 during the first que
points from the final quarter of 2002, but still below a 52.7 reading for the same period
earlier.

Future expectations rose to 50.3, up a remarkable 11.2 points from the final quarter of
they were still not as strong as last year’s peak reading of 54.6 in the first quarter.

RMI readings for the first quarter were strongest in the Northeast, although the index w
every region of the country.

The RMI also found that kitchen and bathroom remodels were the leading jobs for prof
remodelers during the first quarter, followed by room additions and whole house remoc

Remodelers said that granite countertops were the most popular single feature reques
clients, by a large margin. Commercial-grade appliances and upgraded wiring for high-
Internet access were the second- and third-most requested jobs.
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